11 May 2026

AIMS APAC REIT

Steady DPU growth and strategic portfolio progress

Steady FY2026 DPU growth to 9.85 Singapore cents. AIMS APAC REIT
declared a distribution of 2.60 Singapore cents per unit for the period from 1
January 2026 to 31 March 2026, bringing full-year FY2026 DPU to 9.85
Singapore cents — a 2.6% increase year-on-year. Management attributed the
better NPI performance to higher rental reversion and lower property
expenses, specifically a significant reduction in electricity costs.

Resilient financial performance. FY2026 gross revenue grew 2.2% year-on-
year to S$190.7 million, supported by higher rental income. The increase was
driven by properties including 27 Penjuru Lane, 8 & 10 Pandan Crescent and
61 Yishun Industrial Park A. In addition, AIMS APAC REIT received rental
contributions from the newly acquired 2 Aljunied Avenue 1. Net property
income (NPI) grew a stronger 5.7% year-on-year to S$141.3 million, resulting
in NPI margin expanding to 74.1% in FY2026 (FY2025: 71.7%).

Disciplined capital management. As at 31 March 2026, aggregate leverage
improved to 26.8% and blended debt funding cost reduced to 4.1% in FY2026.
Weighted average debt maturity was 2.2 years. Financial flexibility remains
supported by undrawn committed facilities and bank balances of
approximately S$263.4 million. Interest coverage ratio improved to 2.7x in 4Q
FY2026, 2.6x in 3Q FY2026.

Positive portfolio leasing momentum, rental reversions. Rental reversions
moderated to +7.7% year-on-year in FY2026. Portfolio remained resilient in
FY2026, with portfolio committed occupancy at 96.8%, substantially
outperforming the JTC national average of 88.9%. The weighted average
lease expiry (WALE) stood at 4.0 years, with over 50% of leases expiring
beyond FY2030, providing strong income visibility. Lease risk is more back-
ended, with ~48.4% expiring in FY2030 and beyond.

Strategic portfolio progress into data centre assets. AIMS APAC REIT
announced a new strategic portfolio positioning to expand into the data
centre sector. In April 2026, two of its assets in Australia has been approved
for data centre development. AIMS APAC REIT is also exploring options to
gain exposure in data centre assets.

Maintain BUY with new target price of S$1.65. As we rollover the forecast
to financial year ending March 2027, we revise the target price to S$1.65, from
S$1.60. AIMS APAC REIT is trading at S$1.57, offering FY2027E distribution
yield of 6.6%. This is higher than the sector average of 6.2%. At the target
price S$1.65, AIMS APAC will be trading at FY2027E distribution yield of 6.3%,
in-line with peers’ average.

Key risks. AIMS APAC REIT is exposed to interest rate risk, foreign exchange
risk, data centre execution risk, amongst others.
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Figure 1: AIMS APAC REIT FY26 results summary

(S$'000) FY2026 FY2025‘ Change (% YoY)
Gross Revenue 190,665 186,626 2.2%
Net Property Income 141,349 133,742 5.7%
Net property income margin 741% 1.7% +2.4 ppt
Distributions to Unitholders 80,613 78,154 3.1%
No. of Units in issue and to be issued (‘000) 820,561 816,616 0.5%
Distribution per unit (cents) 9.85 9.60 2.6%

Source: Company data

Figure 2: AIMS APAC REIT balance sheet summary
| As of 31 March2026  As of 31 December 2025

Aggregate Leverage 26.8% 36.6%
Blended Debt Funding Cost 41% 41%
Weighted Average Debt Maturity (years) 22 23
Fixed rate debt as % of total debt 80% 65%
Net assets (S$ 'million) 1,667.5 1,382.8
Net assets value per unit (S$) 1.28 1.23

Source: Company data

Steady FY2026 DPU growth to 9.85 Singapore cents

For the full year FY2026, gross revenue rose 2.2% year-on-year to S$190.7 million,
while net property income (NPI) grew a stronger 5.7% year-on-year to S$141.3 million.

AIMS APAC REIT declared a distribution of 2.60 Singapore cents per unit for the period
from 1 January 2026 to 31 March 2026, bringing full-year FY2026 DPU to 9.85
Singapore cents — a 2.6% increase year-on-year.

Management attributed the better NPI performance to higher rental reversion and
lower property expenses, primarily driven by cost efficiencies achieved during the
period.

Notably, AIMS APAC REIT has launched the Distribution Reinvestment Plan (DRP) to
the 4Q FY2026 distribution, with new units to be issued at approximately a 2.5%
discount to the volume-weighted average price over the 10 market days preceding the
record date. At an estimated issue unit price of S$1.42, the FY2026 distribution yield
stands at approximately 6.9%.

DRP is designed to strengthen the balance sheet and enhance financial flexibility while
allowing unitholders to compound their holdings.

AIMS APAC REIT (SGX: O5RU)
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Resilient financial performance

Figure 3: Resilient financial performance

Resilient Financial Performance: FY22 to FY26
Delivering consistent growth through strategic acquisitions and active management

Gross Revenue in $$'000

167.382 177,281 186,626 190,665
142,390
+17.6% I+sgn I +5.3% +220
FY2022 FY2023 FY2024 FY2025 FY2026

Net Property Income in $S$’000

141,349

122,510 130,979 133,742
103,185, 15 705 I +6.9% I +2.1% I +5 7%
FY2022 FY2023 FY2024 FY2025 FY2026

Distribution to Unitholders in $$°000

74,321 78,154 80,613

Distribution Per Unit (in Singapore cents)

67,247 71,623 9.460 9944 X || 9600 9.850
I +6.5% +3 8% +s 2% +3.1% I yl o9 I 260 +2 6%
FY2022 FY2023 FY2024 FY2025 FY2026 FY2022 FY2023 FY2024 FY2025 FY2026

Source: Company data, Note : Decline in DPU reflects the enlarged unit base following the S$100m Equity Fund Raising completed in 2Q FY2024

As at 31 March 2026, total portfolio valuation was S$125.8 million, an increase of 5.9%
year-on-year. The increase was driven by higher valuations for Singapore assets, AUD
appreciation against SGD, and the acquisition of 2 Aljunied Avenue 1 in November
2025. Net asset value per unit was higher accordingly, at S$1.28, +4.1% year-on-year.

FY2026 gross revenue grew 2.2% year-on-year to S$190.7 million, supported by higher
rental income across the logistics, warehouse and industrial segments.

The increase was driven by properties including 27 Penjuru Lane, 8 & 10 Pandan
Crescent and 61 Yishun Industrial Park A, along with higher income from 7 Clementi
Loop following the completion of asset enhancement initiatives (AEI).

In addition, AIMS APAC REIT received rental contributions from the newly acquired 2
Aljunied Avenue 1, which was completed on 20 November 2025. These gains were
partially offset by the loss of revenue from the divestment of 3 Toh Tuck Link.

Net property income (NPI) grew a stronger 5.7% year-on-year to S$141.3 million, as the
revenue growth was complemented by lower property operating expenses -—
specifically, a significant reduction in electricity costs.

This resulted in NPl margin expanding to 74.1% in FY2026 (FY2025: 71.7%). The
positive operating leverage underscores the quality and resilience of AIMS APAC
REIT's portfolio.

AIMS APAC REIT (SGX: O5RU) 3
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Disciplined capital management

Figure 4: Capital management

Proactive Capital Management

Prudent Funding and Risk Management supporting Balance Sheet Resilience

Issued $$150 million 5Y perpetual securities and $$100 million 5.5Y perpetual o In active discussion with existing and new lenders for the
upcoming refinancing plan

securities at distribution rates of 4.10% and 4.25% respectively in 4Q FY2026

Debt Maturity Profile Interest Rate Risk Management
- = 80% of borrowings on fixed rates and weighted
- 1
Total Gross Debt: S3570" million average fixed debt tenure of ~0.5 years.
In $$'mil . L 25 b . L
u Sustainability-Linked Loan (SGD/AUD Offshore Debt) Every ps increase in Interest rales
m AUD Onshore Bank Debt is expected to have a 0.03 Singapore
cents DPU impact per annum
Active
discussion on ICR Sensitivity (times)
refinancing
FY2027 debt CUIEN =L Fixed Rate

* 10% decreasefincrease in EBITDA 2.4/2.9

= 100bps increase/decrease in 24131
weighted average interest rate2

n . Forex Risk Management
F
- = 69% of expected AUD distributable income

FY2027 FY2028 EY2029 EY2030 is hedged into SGD on a rolling four-quarter
basis via forward currency contracts

ey = Natural hedging strategy adopted for

Undrawn committed facilities and bank balances of Australian investments
approximately S$263.4 million

Unhedged
20%

Unhedged

31%

Source: Company data
Notes: 1. Based on the exchange rate of AUD1.00 = SGD0.8844 as at 31 March 2026.
2. Based on weighted average interest rate of hedged and unhedged debt.

As at 31 March 2026, aggregate leverage improved to 26.8%, from 36.6% as at 31
December 2025. During 4Q FY2026, AIMS APAC REIT issued S$250 million in new
perpetual securities to redeem higher-cost debt. As a result, the blended debt funding
cost reduced to 4.1% in FY2026, from 4.3% in FY2025.

AIMS APAC REIT issued two tranches of subordinated perpetual securities in 4Q
FY2026 — S$150 million at 4.10% per annum (January 2026) and S$100 million at
4.25% per annum (March 2026). Net proceeds from these issuances will be used to
redeem the S$250 million, 5.375% perpetual securities due for reset in September
2026, significantly lowering the cost of capital.

Weighted average debt maturity was 2.2 years. The REIT has no debt maturities until
FY2027, and active refinancing discussions for FY2027 debt are already underway
with both existing and new lenders.

Financial flexibility remains supported by undrawn committed facilities and bank
balances of approximately S$263.4 million. Interest coverage ratio improved to 2.7x in
4Q FY2026, 2.6x in 3Q FY2026.

As at 31 March 2026, 80% of borrowings were on fixed rates, significantly higher than
65% reported as at 31 December 2025. AIMS APAC REIT also hedges 69% of
expected AUD distributable income into SGD on a rolling four-quarter basis to reduce
FX volatility.

AIMS APAC REIT (SGX: O5RU)
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Positive portfolio leasing momentum, rental reversions

Figure 5: Active leasing with 7.7% rental reversions in FY2026

Active Leasing Outcomes with 7.7% Rental Reversions
Signed 33 new and 65 renewal leases over FY2026 totaling over 2.3 million sq ft

and representing 27.4% of the portfolio net lettable area

Rental reversion for renewed leases of SG assets'!

1Q ie] 3Q 4Q
FY2026 FY2026 FY2026 FY2026
Logistics & Warehouse +7.3% +17.7% +12.9% +8.7%
Industrial +2.4% +6.5% +5.7% -0.5%
Business Park -2.0% +1.8% - +1.8%
Hi-Tech2 - - +11.7%
Overall Portfolio (SG) +5.4% +14.3% +8.5% +6.8%

FY2026

+9.8%

+3.5%

+0.7%

+11.7%

+7.7%

Source: Company data
Notes: All references to “GRI” refers to gross rental income.

1. Rental reversion, passing rents and market rents figures relate to Singapore properties as AA REIT’s Australia properties are on long lease

terms of between 5.3 to 7.3 years.

2. Refers to one hi-tech building which is leased to a large corporate tenant on a long remaining lease term of 4.6 years.

Rental reversions moderated sequentially from the very strong +20.0% delivered in
FY2025 to a still-healthy +7.7% in FY2026 — consistent with normalisation after peak
cycle reversions.

Logistics & Warehouse remained the standout performer at +9.8% for the full year,
reflecting ongoing structural demand for modern logistics space.

Hi-Tech achieved +11.7% for the year, albeit from a single lease renewal. 98.2% of
single-user leases carry built-in annual rental escalations of 2.0-3.25% per annum,
providing a floor on income growth.

Portfolio remained resilient in FY2026, with portfolio committed occupancy at 96.8%,
substantially outperforming the JTC national average of 88.9%.

The weighted average lease expiry (WALE) stood at 4.0 years, with over 50% of leases
expiring beyond FY2030, providing strong income visibility. Lease risk is more back-
ended, with ~48.4% expiring in FY2030 and beyond.

WALE is longest in Business Park (6.0 years) and Hi-Tech (4.8 years), partially offset
by a shorter Logistics & Warehouse WALE (1.9 years).

AIMS APAC REIT (SGX: O5RU)
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Figure 6: Portfolio Occupancy

Portfolio Occupancy Rate of 93.6% above JTC national average
Taking into account committed leases, the portfolio occupancy would be 96.8%

Portfolio Occupancy by Geography Occupancy Rate by Sub-Sectors
'q \
100.0% 100.0% o, o
94.6% g9 70 95.4% g3 g, 96.3% 0 99.8% 99.8%
92.7% =7 99 49, 95.4% 95.9% 91.8% 944%
3.8% above
________ diClaverags
JTC Mar 26":
88.9%
Singapore Portfolio Australia Portfolio Logistics & Business Parks Industrial Hi-Tech
\ J Warehouse

As at 31 Dec 2025 B Asat 31 Mar 2026

Source: Company data

Notes: 1. JTC refers to JTC Corporation, formerly the Jurong Town Corporation, is a statutory board under Singapore's Ministry of Trade and
Industry that champions sustainable industrial development.

Figure 7: Well-staggered lease expiry profile

Staggered Lease Expiry Profile
Portfolio WALE stands at 4.0 years following signing of new leases and renewals

Lease Expiry Profile (weighted by GRI)

[ Portfolio WALE of 4.0 years _]

More than 50% of
our lease expiries
extend beyond FY30

Fm—T———————————————

20.2%
13.7% 13.9% 13.1%
FY2027 FY2028 FY2029 FY2030 FY2031 & beyond
N Logistics and Warehouse Business Park Industrial Hi-Tech
Portfolio WALE Logistics & Warehouse Business Park Industrial Hi-Tech
4.0 19 58 3.3 4.6
Source: Company data
AIMS APAC REIT (SGX: O5RU) 6
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Strategic portfolio progress into data centre assets

Figure 8: Expanding into data centre assets

Opportunities in the Data Centre Sector
Positioning portfolio for the next phase of growth

(0]

Existing Assets with
Optionality for DC

* Macquarie Park & Bella Vista

sites endorsed by NSW IDA - 2
of 15 projects valued at
A$51.9b

Assets characterized by large
land scale, established
infrastructure and precinct
connectivity

Existing assets deliver stable
income underpinned by strong
tenant covenants, while
preserving optionality for future
data centre conversion or

Acquisition Strategy
with DC Potential

+ Land-rich industrial and

business park assets in close
proximity to energy
infrastructure

+ Supply-constrained urban

corridors and infill sites within
high-demand precincts

* Assets with medium-to-long-

term income and future value-
add or redevelopment
potential, including data centre
conversions

JV & Co-Development
Partnership

+ JV or co-development

structure with institutional data
centre operators

* Partnership structure reduces

balance sheet risk while
enabling participation in a high
growth sector

* AA REIT contributes land and

planning credentials; Partners
contributes sector expertise,
technology relationships and
development capital

Q)

Power & Policy
Tailwinds

+ The NSW IDA was established

to support and fast-track major
and eligible investment projects
in NSW

NSW IDA had concurrently
endorsed A$34B in renewables
to address power supply
constraints

Australia’s Five Eyes security
status and submarine cable
connectivity to Asia/US
underpins data sovereign
demand

redevelopment

Source: Company data

AIMS APAC REIT announced a new strategic portfolio positioning to expand into the
data centre sector. Currently, it is exploring options to gain exposure in data centre
assets.

1. New South Wales (NSW) Government Investment Delivery Authority (IDA)
Endorsement

In April 2026, AIMS APAC 's two Australian business park assets at Macquarie Park
and Bella Vista were endorsed by the NSW Investment Delivery Authority (IDA) for data
centre development.

The IDA assessed nearly A$92.6 billion worth of data centre proposals submitted to it
and endorsed 15 projects worth A$51.9 billion.

AIMS APAC REIT's two Australian assets at Macquarie Park and Bella Vista were
among the 15 projects endorsed. Other endorsed projects were sites owned by
Microsoft, NEXTDC, Goodman and Stockland. The endorsement validates the
strategic infrastructure attributes and location credentials of AIMS APAC REIT’s
assets.

AIMS APAC REIT (SGX: O5RU)
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2. Acquisition strategy with data centre potential

Targeting land-rich industrial and business park acquisitions in close proximity to
energy infrastructure.

3. JV and co-development partnership

Forming JV or co-development partnerships with institutional data centre operators,
where AIMS APAC REIT contributes land and planning credentials while partners bring
sector expertise, technology relationships and development capital.

4. NSW Renewable Energy Support
The IDA concurrently endorsed A$34 billion in renewable energy projects to address
power supply constraints.

Australia's Five Eyes security status and submarine cable connectivity to Asia and the

US further underpins data sovereign demand.

The opportunity to add exposure into data centre is a positive catalyst in the medium
term. We view this strategic positioning as a meaningful potential catalyst for net asset
value uplift and income growth over the medium term.

Figure 9: Australian government endorsement

NSW Government Data Centre Endorsement enhances long-

term value of Australian Assets

.2 A$51.9B I~ 65% p.a.

Total value of 15 IDA-endorsed data centre Growth in NSW data centre
projects; 2 AA REIT assets endorsed investment over 3 years

Strategic Value of AA REIT’s Australian Portfolio

% A$34B

Concurrent renewable energy
endorsements

+ The IDA assessed nearly A$92.6b in proposals, declining to endorse A$40.7b deemed premature or speculative

« 2 of the15 IDA-endorsed projects are AA REIT assets - Macquarie Park and Bella Vista - endorsed alongside Microsoft,

NEXTDC, Goodman and Stockland owned sites

* Endorsement validates strategic location and infrastructure attributes and enhances long-term value creation potential of

AA REIT’s Australian assets

* Accelerating cloud computing, Al infrastructure and digital connectivity demand will continue to underpin structural, long-

term opportunity of data centre sector

Source: Company data

AIMS APAC REIT (SGX: O5RU)
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Maintain BUY and revise target price to $S$1.65

As we rollover the forecast to financial year ending March 2027, we revise the target

price to S$1.65, from S$1.60.

AIMS APAC REIT is trading at S$1.57, offering FY2027E distribution yield of 6.6%. This
is higher than the sector average of 6.2%. Given AIMS APAC REIT’s income visibility and
resilient distribution, we expect the distribution yield to converge towards the sector

average.

At the target price S$1.65, AIMS APAC will be trading at FY2027E distribution yield of

6.3%, in-line with peers’ average.

Figure 10: Valuation comparison

Fiscal

Period
AIMS APAC REIT O5RU 03/2026
Frasers Logistics & Commercial Trust BUOU 09/2025
Mapletree Industrial Trust MESU 03/2026
Mapletree Logistics Trust M44U 03/2026
CapitaLand Ascendas REIT A17U 12/2025

Currency

SGD
SGD
SGD
SGD
SGD

Price

1.57
1.00
195

119
248

Market cap,

S$ million

1,285
3,782
5,566
6,082
11,758

Revenue,
S$$ million

DPU yield,
2026E, %

DPU yield
2027E, %

Price/Book Aggregate

2025

191 6.6% 6.9% 1.23

473 5.8% 5.8% 0.86
679 6.1% 6.3% 119

! 6.1% 6.1% 091
1,574 6.2% 6.3% 124
Average 6.2% 6.3% 1.08

leverage

26.8%
34.8%
39.8%
40.3%
39.7%

Source: Factset, Beansprout research, as at 8 May 2026

AIMS APAC REIT (SGX: O5RU)
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Key risks

Interest rate risk

The REIT is exposed to movements in interest rates, although 80% of its borrowings
are on fixed rates as at 31 March 2026. Every 25bps increase in interest rates is
estimated to have a 0.03 Singapore cents impact on annual DPU. The active
management of debt maturities and hedging strategy will remain important, particularly
with the S$250 million, 5.375% perpetual securities due for reset in September 2026
(being addressed through the two recent perpetual issuances).

FX translation risk

Approximately 23.5% of GRI is derived from Australian properties. The REIT hedges
69% of expected AUD distributable income on a rolling four-quarter basis via forward
currency contracts. AUD weakness against SGD would adversely affect reported
distributions.

Refinancing risk

Approximately S$275 million in debt matures in FY2027. While the Manager is already
in active discussions with lenders and this is the only near-term maturity cluster, a
deterioration in credit markets or rising bank margins could increase refinancing costs.

Occupancy and tenant risk
Portfolio occupancy could be adversely impacted by weakening economic conditions,
tenant downsizing or lease non-renewals. The multi-tenanted portfolio (57.6% of GRI)
has higher turnover risk, though this is partly offset by 183 diversified tenants with over
80% in defensive industries.

Data centre execution risk

The data centre strategy — while strategically compelling — is at an early stage.
Conversions of industrial or business park assets to data centres involve planning risk,
capital expenditure, and execution uncertainty. The timeline to revenue contribution is
likely two to four years for most sites.

AIMS APAC REIT (SGX: O5RU)
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Financial summary

Y/E Mar (S$m) FY24A FY25A FY26A FY27E FY28E @ Y/E Mar (S$m) FY24A FY25A FY26A FY27E FY28E
Income Statement Cash Flow
Revenue 177 187 191 188 194  Operating cash flow
Property expenses -46 -53 -49 -49 -51  Pretax profit 56 49 133 12 115
Net property income 131 134 14 139 142  Adjustments 63 76 -3 10 9
Other income 2 2 o] o] 0  Working capital changes -3 1 -6 6 0]
Manager's fees -1 -13 -13 -1 -1 Others -8 -24 -12 -1 -1
Other expenses -5 -5 -5 -6 -6 Cash flow from operations 109 102 1 116 114
Share of results of associates & JV -25 -18 7 21 21
Change in value of investment properties 3 -12 37 0] O Investing cash flow
Change in value of derivatives -3 -1 -0 [o] 0 CAPEX -4 -25 -14 -18 -18
EBIT 92 87 166 142 146  Others 5 -6 -37 19 5
Net finance expenses -35 -37 -33 -30 -30 Cash flow from investments 1 -31 -62 1 -13
Profit before tax 56 49 133 12 115
Tax 7 4 -2 o] 0 Financing cash flow
Minority interests [¢] [¢] [o] [0] O Dividends paid -95 -97 -103 -102 -106
Perpetual securities dividend -21 -21 -238 -16 -16 Proceeds from borrowings -108 -101 -4 [o] [0]
Profit attributable to owners 42 33 108 96 100 Others 98 124 122 0 0

Cash flow from financing -105 -74 -22 -102 -106
Balance sheet
Assets Net change in cash 5 -3 38 15 -5
Investment properties 1,973 1,968 2,101 2,114 2,128 Beginning cash 13 18 14 52 67
Others 317 273 282 283 285  Currency translation -0 -0 -0 [0] [o]
Total non-current assets 2,290 2,241 2,383 2,398 2,413  Ending cash 18 14 52 67 62
Cash & cash equivalents 18 14 53 67 62 Per share data (S$ cents)
Trade & other receivables 8 10 10 10 10  Book value per unit 130.8 123.2 1275 128.1 1287
Others o] 26 18 1 1 Distribution per unit 94 96 99 104 10.8
Total current assets 26 50 81 78 73  Earnings per unit 5.4 4.0 13.2 17 12.0
Total assets 2317 2,291 2,464 2,476 2,486

Valuation
Liabilities P/E (x) 245 317 10.9 135 131
ST borrowings 100 0 15 5 0 P/B(x) 10 1.0 11 12 12
Trade & other payables 47 48 53 53 53 EV/NPI(x) 13.0 120 1.9 13.0 127
Others 5 5 8 6 6 Dividend yield (%) 73 76 6.9 6.6 6.9
Total current liabilities 152 53 176 64 58

Ratios
LT borrowings 588 579 453 568 573 ROE (%) 4.0 33 103 9.1 9.3
Others 143 165 168 167 167 ROA (%) 18 14 4.4 3.9 40
Total non-current liabilities 730 734 621 735 740 Net gearing (x) 0.47 0.38 0.31 0.30 0.30
Total liabilities 882 787 797 799 799  Aggregate leverage (%) 32.6% 31.9% 29.8% 23.1% 23.1%
EQUITY Margins (%)
Unitholders' funds 1,061 1006 1,046 1056 1066  EBIT margin 517 46.4 86.8 757 754
Total equity 1,061 1006 1,046 1,056 1066  Net margin 239 175 56.4 51.0 514
Perpetual securities 374 497 621 621 621  NPlyield 6.6 6.8 6.7 6.6 6.7
Total equity and liabilities 2,317 2,291 2,464 2,476 2,486
AIMS APAC REIT (SGX: O5RU) 11
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regard to the specific investment objectives, financial situation and particular needs of any person who may receive
the information.

Nothing in this document shall be construed as, or form part of, any offer for sale or subscription of or solicitation or
invitation of any offer to buy or subscribe for any securities. The data and information made available in this document
are of a general nature and do not purport, and shall not in any way be deemed, to constitute an offer or provision of
any professional or expert advice, including without limitation any financial, investment, legal, accounting or tax
advice, and shall not be relied upon by you in that regard. You should at all times consult a qualified expert or
professional adviser to obtain advice and independent verification of the information and data contained herein before
acting on it. Any financial or investment information in this document are intended to be for your general information
only. You should not rely upon such information in making any particular investment or other decision which should
only be made after consulting with a fully qualified financial adviser. Such information do not nor are they intended
to constitute any form of financial or investment advice, opinion or recommendation about any investment product,
or any inducement or invitation relating to any of the products listed or referred to. Any arrangement made between
you and a third party named on or linked to from these pages is at your sole risk and responsibility.

You acknowledge that Beansprout is under no obligation to exercise editorial control over, and to review, edit or
amend any data, information, materials or contents of any content in this document. You agree that all statements,
offers, information, opinions, materials, content in this document should be used, accepted and relied upon only with
care and discretion and at your own risk, and Beansprout shall not be responsible for any loss, damage or liability
incurred by you arising from such use or reliance.
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This document (including all information and materials contained in this document) is provided “as is”. Although the
material in this document is based upon information that Beansprout considers reliable and endeavours to keep
current, Beansprout does not assure that this material is accurate, current or complete and is not providing any
warranties or representations regarding the material contained in this document. All opinions contained herein
constitute the views of the analyst(s) named in this report, they are subject to change without notice and are not
intended to provide the sole basis of any evaluation of the subject securities and companies mentioned in this report.
Any reference to past performance should not be taken as an indication of future performance. To the fullest extent
permissible pursuant to applicable law, Beansprout disclaims all warranties and/or representations of any kind with
regard to this document, including but not limited to any implied warranties of merchantability, non-infringement of
third-party rights, or fithess for a particular purpose.

Beansprout does not warrant, either expressly or impliedly, the accuracy or completeness of the information, text,
graphics, links or other items contained in this document. Neither Beansprout nor any of its affiliates, directors,
employees or other representatives will be liable for any damages, losses or liabilities of any kind arising out of or in
connection with the use of this document. To the best of Beansprout’'s knowledge, this document does not contain
and is not based on any non-public, material information. The information in this document is not intended for
distribution to, or use by, any person or entity in any jurisdiction where such distribution or use would be contrary to
law or regulation, or which would subject Beansprout to any registration requirement within such jurisdiction or
country. Beansprout is not licensed or regulated by any authority in any jurisdiction or country to provide the
information in this document.

As a condition of your use of this document, you agree to indemnify, defend and hold harmless Beansprout and its
affiliates, and their respective officers, directors, employees, members, managing members, managers, agents,
representatives, successors and assigns from and against any and all actions, causes of action, claims, charges,
cost, demands, expenses and damages (including attorneys’ fees and expenses), losses and liabilities or other
expenses of any kind that arise directly or indirectly out of or from, arising out of or in connection with violation of
these terms, use of this document, violation of the rights of any third party, acts, omissions or negligence of third
parties, their directors, employees or agents. To the extent permitted by law, Beansprout shall not be liable to you,
any other person, or organization, for any direct, indirect, special, punitive, exemplary, incidental or consequential
damages, whether in contract, tort (including negligence), or otherwise, arising in any way from, or in connection
with, the use of this document and/or its content. This includes, without limitation, liability for any act or omission in
reliance on the information in this document. Beansprout expressly disclaims and excludes all warranties, conditions,
representations and terms not expressly set out in this User Agreement, whether express, implied or statutory, with
regard to this document and its content, including any implied warranties or representations about the accuracy or
completeness of this document and the content, suitability and general availability, or whether it is free from error.

If these terms or any part of them is understood to be illegal, invalid or otherwise unenforceable under the laws of
any state or country in which these terms are intended to be effective, then to the extent that they are illegal, invalid
or unenforceable, they shall in that state or country be treated as severed and deleted from these terms and the
remaining terms shall survive and remain fully intact and in effect and will continue to be binding and enforceable in
that state or country.

These terms, as well as any claims arising from or related thereto, are governed by the laws of Singapore without
reference to the principles of conflicts of laws thereof. You agree to submit to the personal and exclusive jurisdiction
of the courts of Singapore with respect to all disputes arising out of or related to this Agreement. Beansprout and you
each hereby irrevocably consent to the jurisdiction of such courts, and each Party hereby waives any claim or defence
that such forum is not convenient or proper.

© 2025 Global Wealth Technology Pte Ltd
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